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1L BHHF EXEZRRNE, HERXYARAEG 0 F 4 2025.02.05
MOFCOM and GAC Impose Export Control on Tungsten-, Bismuth-Relevant
Items

202542 A 4 B, M43 #EXEE LA 2025 55 10 T a5 o ®
FAAKEE, AEARAHFZARERNEH. (FPEAREFERAASHAE 0 F
FAEE) BRI F AR
On 4™ February, 2025, the Ministry of Commerce (MOFCOM) and the General
Administration of Customs (GAC) released the Announcement [2025] No. 10 about
decision to impose export control, and the announcement took effect upon release.
The Dual-Use Export Control List of the People’s Republic of China is updated
accordingly.

I (P RARKAE L o EHE) (FPRERAREAEMIT HE) (F
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By kb, AR AR MME G 0 E R, oL B A h o LAMAE BIREAR
X iEFEFL@E FILH FEERTPFTHFT,
In accordance with the Export Control Law of the People’s Republic of China, the
Foreign Trade Law of the People’s Republic of China, the Customs Law of the
People’s Republic of China, and the Regulations of the People’s Republic of China
on Export Control of Dual-Use Items, and in order to safeguard national security and
interests and fulfill international obligations related to non-proliferation, the State
Council has approved the decision to impose export control on Tungsten-, Tellurium-,
Bismuth-, Molybdenum- and Indium-related items. Export operators of the above
listed items must apply for an export license from the competent commerce authority
under the State Council in accordance with relevant laws and regulations.

(Source:
https://www.mofcom.gov.cn/zwgk/zcfb/art/2025/art €623090907fc4e1092f0a4db72
f57b95.html)

2. BHRHIPATELEHRSHABEHAERE 2025.02.05
The General Office of the State Council Promotes the High-quality Development
of Refined Oil Circulation
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LY ) .

Refined oil is a kind of basic and strategic resource, and is closely related to the
operation of national economy and people’s production and life. In order to further
improve the management system of refined oil circulation and promote the high-
quality development of refined oil circulation, the General Office of the State Council
has issued the Opinions on Promoting the High-Quality Development of Refined Oil
Circulation (the “Opinions”).
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The Opinions contains 21 measures in five aeras: improving the management system
for the refined oil circulation, perfecting the cross-sectoral regulatory mechanism for
the refined oil circulation, strengthening the regulation of key areas of the refined oil
circulation, boosting the modernized development and safeguard measures of the
refined oil circulation.

(Source: https://www.gov.cn/zhengce/content/202502/content_7002336.htm)

FNANTHRAEE L &L S ]| FHEBE LIRFIM ZIFRFF Ik ak
TAEE 2025.02.07
Six Departments Seek Comment on Standardizing Supply Chain Finance
Business Guiding Supply Chain Information Service Institutions to Better Serve
the Financing of SMEs

AR EEIRFFREF R, KT DS aRGTIRG, ‘I T4 ek
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In order to enhance the quality and efficiency of financial services for the real
economy, optimize the financing environment for small and medium-sized enterprises
(SMEs), strengthen the specification of supply chain finance, and prevent and control
the related business risks, the People’s Bank of China (PBC) drafted the Circular on
Relevant Matters Concerning Standardizing Supply Chain Finance Business Guiding
Supply Chain Information Service Institutions to Better Serve the Financing of SMEs
(Draft for Comment) (the “Draft”’) with the State Administration of Financial
Supervision and Administration (SAFSA) and other departments.
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The Draft consists of 21 articles, mainly including: (1) clarifying the connotation and
direction of the development of supply chain finance and safeguarding the rights and
interests of SMEs; (2) standardizing the management of supply chain finance of
commercial banks and effectively preventing business risks; (3) clarifying the basic
framework of standardized management of electronic certificates of accounts
receivable. The Draft is now open for public comments by 8" March.

(Source:
http://www.pbc.gov.cn/tiaofasi/144941/144979/3941920/5579680/index.html)

4, IREBFT—HNMHPR (A LBHREREE AT E) 2024.02.11
Eleven Authorities Including MIIT Issue the Implementation Plan for High-
quality Development of the Copper Industry

WHFR, RERZ LR REE R, FLEMFERRL, BEHRAKFR
BRI, WP MR T —BEABEIRTFAGZLERRK, A LIFTHRR,
M — R EHARFREBEH A Z L KE, BT RRERA AL, F M A
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RATEY ) S
In recent years, China’s copper industry scale continues to grow, industrial structure
continues to optimize, equipment and technology level continues to improve, a
number of industrial clusters with international competitiveness preliminarily formed,
which give a strong support for the development of new energy, new generation of
information technology and other strategic new industries. However, problems such
as insufficient resource security capacity and optimization of industrial structure have
also been highlighted at the same time. In order to promote the high-quality
development of the copper industry and better support the development of key
manufacturing industry chains, eleven authorities including MIIT formulated the
Implementation Plan for High-Quality Development of the Copper Industry (the
“Plan”).
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The Plan puts forward the overall requirement that the resilience and security level of
the industrial chain supply chain shall be significantly improved by 2027, and the
industrial chain level will be world-leading and the situation of high-quality
development will be fully formed by 2035. The Plan specifies five key tasks:
strengthening the domestic raw material security base, promoting structural
adjustment, enhancing industrial innovation capacity, promoting development of the
industry turning green and smart, and enhancing the level of openness and
cooperation.

(Source:
https://www.miit.eov.cn/zwgk/zcwi/witb/tz/art/2025/art 62193141b5d34873bf13da
2026624b34.html)

5. BERBHIMM (AARE &R ST ITE R K) 2025.02.12
Cyberspace Administration of China Publishes the Administrative Measures for
Personal Information Protection Compliance Audits

AT AFANAME BRI EAF T E, RIPADAEERE, BIE (FEA

RAEABAMAGZERY &)« (MEHBFELEEEEP) FHE, R,
REKRREEDANEFREZT (MR ERP ST T ERZAE) (FA (7
&) ), A2025F5 A 1 BARET,
In order to regulate personal information protection compliance audit activities and
protect personal information rights, the Cyberspace Administration of China
formulated Administrative Measures for Personal Information Protection
Compliance Audits (the “Measures”), in accordance with the Personal Information
Protection Law of the People’s Republic of China, the Regulations on Network Data
Security Management, and other relevant laws and administrative regulations. The
Measures shall take effect on May 1%, 2025.

(I ) 3 S HF T EF TR AT H A A ST IR
MR BRI F Fo LM ST TP L FFEE @, §EIAA
AL EE T REANAL R ST TR R AN 43T, THRERGAT,
The Measures makes detailed provisions on the conduct of compliance audit
activities, the selection of compliance audit organizations, the frequency of
compliance audits, and the obligations of personal information processors and
professional organizations in compliance audits, with the aim of providing systematic,
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targeted, and operable norms for the conduct of compliance audits on personal
information protection by personal information processors.

(Source: https://www.cac.gov.cn/2025-02/14/c_1741233507681519.htm)

6. REEXNIFRERE R P EPTZA LT HRREHIE 2025.02.12
SPC Issues Reply on Calculation Standards for Interest on Overdue Payments
in Foreign Currencies and Hong Kong, Macao, and Taiwan Currencies

i%ﬁuéma&ﬁ?@%%&? BEHRMEE. AT REFELE
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In the civil and commercial trial practice concerning foreign affairs, Hong Kong,
Macao and Taiwan, contract disputes such as cross-border sale and purchase of goods,
lending and borrowing, and contracting often involve the determination of interest on
overdue payment. In order to standardize the criteria for calculating interest on
overdue payments in foreign currencies, Hong Kong, Macao and Taiwan currencies
in the trial practice of courts around the country, the Supreme People’s Court (SPC)
issued the Reply of the Supreme People’s Court on the Criteria for Calculating
Interest on Overdue Payments in Foreign Currencies, Hong Kong, Macao and
Taiwan Currencies on February 12" (the “Reply”).

éAﬂﬁmﬁﬁﬁﬁﬁﬁMﬁéﬁéﬁﬁ {8 % A s AT A A 29 2 ik
HeREHMRGHETER, (BE) 2R ELT, KL, EHFFFLIST
AT B 80t FARR A R T & R AR BARAE s xb T AR P AT A 8
Ayt AR, M T AL E AR X B R P RARATE 7 Wb T A A R A E T
A . sk, (WE) F=FZF1ER. BRI, 36 P@PFHRA L
8t HARBAE T AL .
When the contract is in foreign currency or Hong Kong, Macao and Taiwan currency,
without reaching an explicit agreement on the calculation of penalty or liquidated
damages for overdue payment, the Reply set the applicable interest rate standard for
the calculation of interest on overdue payment in common foreign currencies such as
US Dollar, Euro and Pound Sterling, etc.; As for the interest on overdue payment in
other foreign currencies, the calculation standard can be determined by reference to
the benchmark interest rate of the currency as announced on the official website of
the national central bank. In addition, Article 3 of the Reply also specifically provides
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the calculation standard of interest on overdue payments in Hong Kong Dollars,
Macanese Patacas, and New Taiwan Dollars.

(Source: https://www.court.gov.cn/zixun/xiangqing/454651.html)

7. BRBEHEASRRXBRARLILRLOFTE, RITDLRFHRIEZS
=] A 2024.02.14
SPC Addresses Validity in Selection of Hong Kong or Macao Laws as Governing
Law by Hong Kong and Macao-invested Enterprises Registered in Mainland
Cities of the Greater Bay Area

RAAR K2 G BR KRB R AREITTIRZOES, BRI SR

BB BB EERN SR E R R ERE N B RN RIS P AT T
5, Z#E A 2025 F 2 A 14 HARET,
The Supreme People’s Court (SPC) made the reply on the validity of the agreements
by Hong Kong- or Macao-invested enterprises registered in mainland cities of the
Guangdong-Hong Kong-Macao Greater Bay Area (GBA) to select Hong Kong or
Macao laws as the governing law of their contracts or to designate Hong Kong or
Macao as the arbitration seat, with the effective date on February 14 2025.

(RBARERXTAGBRKE X QTR FE, RITRT L
PSR AR B R A AR R A R 2 R A R 3Rk ) 1] A 4G it
) (FAR (Y )AMAT “HBRTLL” “CRITZFTLL” 692 L, HH
i, BEA—T RHE WG A LG BRRBRRINT . RiGTH AR E
BRI, PR AR, RITHATER AR &R E AR E, i
Prn P TRE Rz R, BERRTE AN R ERE R FERB AT LARE
ANt EM, BE T ALK,

The Official Reply of the Supreme People’s Court on the Validity of the Agreements
by Hong Kong-invested or Macao-invested Enterprises Registered in Mainland Cities
of the Guangdong-Hong Kong-Macao Greater Bay Area to Select Hong Kong or
Macao Laws as the Governing Law of Their Contracts or to Designate Hong Kong
or Macao as the Arbitration Seat (the “Reply”) clarifies the definition of “Hong Kong-
invested enterprises” and “Macao-invested enterprises”, and specifies that where one
or both parties are Hong Kong- or Macao-invested enterprises registered in Shenzhen
or Zhuhai in the GBA and they agree to select the laws of the Hong Kong Special
Administrative Region (SAR) or the Macao SAR as the governing law of their
contracts, and assert the application of such law in litigation, the court shall uphold
such agreement upon review, provided it does not contravene mandatory provisions

of national laws or harm public interests.
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The Reply further specifies that where one or both parties are Hong Kong- or
Macao-invested enterprises registered in the nine mainland cities of the GBA and
have agreed to designate the Hong Kong or Macao SAR as the arbitration seat, and
one party applies to the court to invalidate the arbitration agreement on the grounds
that the dispute in question does not involve Hong Kong or Macao elements, the court
shall not uphold such request. If the parties have filed the dispute for arbitration as
agreed, and after the arbitral award is rendered, one party asserts that the award should
not be recognized or enforced on the grounds that the dispute does not involve Hong
Kong or Macao elements and that the arbitration agreement is invalid, the court shall
not uphold such assertion.

(Source: https://www.chinacourt.org/law/detail/2025/02/id/151438.shtml)
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This publication is for informational purposes only. It does not cover every aspect of the
topics with which it deals. It should not be construed or relied on as legal advice or to

create a lawyer-client relationship. For any further legal advice, please contact us.

Shanghai CILS® Law Firm, a partnership registered at Room 2615, Enterprise Square,

No. 228 Meiyuan Road, Shanghai, PRC.

CILS® 2025


http://www.cilslaw.com/

	法律法规简报
	Legal Update
	2025-02

